Farm Income, Cash Receipts, and Real Estate Values by unknown
FARM 
CORN LEADS CASH RECEIPTS 
Corn continued to provide the largest single 
source of cash receipts to farmers in 1974. Corn 
sales accounted for 3310 of the total. Soybeans 
were the second highest source of cash receipts to 
farmers representing 29% of the State total. 
Total cash receipts by Illinois farmers were 
up 17% over 1973, to 5.7 billion dollars. Receipts 
from all crop commodity groups were higher, but 
except for dairy products, each livestock commod- 
ity group averaged lower in 1974 than a year ear- 
lier. Cash receipts from crops accounted for 69% 
of the total, compared to 61% in 1973 and 5510 in 
1972. 
-_ 
Commodity 
Corn 795,042 1,462,695 1,901,722 24 30 33 
Soybeans 840,249 1,248,544 1, 677, 344 25 26 29 
Wheat 72,923 107,067 2 
Other cmps 
191,447 
123,421 137,626 166,336 z z! 
Total crops 1,831,635 2,955,932 3,936,849 5: 61 69 
Cattle 
Hogs 
Dairy products 
Esss 
Other Livestock 
Total livestock 
INCOME 
ILLINOIS CASH FARM INCOME BY COMXODITIES 1974 
Lives tack and 
Livestock Products 31% 
CROPS 69% 
CASH RECEIPTS FROM CROPS AND LIVESTOCK. ILLINOIS. 1972-74 
Receipts Percent of total 
lY72 I 1973 I 1974 I 1972 I 1973 I 1974 
- 1,000 dollars 
- 
- ---- Percent ---- 
CROPS 
LIVESTOCK AND LIVESTOCK PRODUCTS 
575,950 629,141 560,546 17 13 10 
691,868 1,022,765 940,203 21 21 16 
162,117 182,004 202,588 5 
37,144 63,261 61,945 : 
B f 
20 62 26 08 23 817 1 1 
1,487,703 1,923,379 1,789,099 45 39 31 
TOTAL RECEIPTS 
Total 1 3,319,338 4‘879,311 5,725,948 100 100 100 . 
ILLINOIS’ POSITION IN THE NATION’S AGRICULTURAL CASH RECEIPTS i/ 
Commodity group Year u. s, total Illinois total Percent of Illinois’ rank 
U. S. total among States _ 
, 1,000. dollars - - Percent 
crops 1974 
Livestock 52,09i,482 3,936,849 7.6 1974 Total 41 423,639 1  789,099 ifi 
1974 93,521,121 5,725,948 4 m 
lJ Preliminary. 
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FARM INCOME UP SHARPLY IN 1974 
Realized net farm income (amount left after deducting farm production expenses from realized gross farm income) 
of Illinois farmers in 1974 was up 14 percent from 1973 and up 108 percent from 1972. A 16 percent increase in farm 
production expenses (608.4 million dollars) was more than offset by a 15 percent (810.3 million dollars) 
realized gross farm income. 
increase in 
Realized net farm income in Illinois, at 1,250.2 million dollars was down 26 percent from 1973. but 58 percent 
more than in 1972. The average realized net farm income per farm in 1974 at $13,364 compares with $I&668 in 
1973 and $6.335 in 1972. 
REALIZED GROSS FARM INCOME: Illinois, 1965-74 A/ 
Calendar 
Cash receipts 
from farm Government Non-money Other 
Realized gross farm income --- 
year marketings payments income farm income Total 
all farms 
Average 
per farm 
----------------Million dollars-------------------- Dollars - 
1965 2,334.g 139.8 160.2 19:2 
1966 2,836.6 
2,654.l 
121.1 
18,958 
183.1 21.1 
1961 2,599.6 
3,161.8 
97.7 
23,248 
196.0 25.2 
1968 2.668.6 
2,918.4 
160.9 
21,943 
209.8 27.7 
1969 2,777.8 195.4 
3,067.l 
232.8 
23,413 
30.5 3,236.4 24,895 
1970 2,810.l 166.6 235.8 29.5 3,242.1 
1971 2,736.0 176.8 
25,132 
246.1 34.9 
1972 3,319.3 
3,193,8 
243.9 
24,952 
262.5 36.0 
1973 4.879.3 
3,861.7 
138.2 
30,170 
301.6 4 5 727 9 5,363.3 9.8 89.8 42,231 
6,173.6 48,997 
I - 
1,’ Details may not add to totals because of roundillg. 
REALIZED NET FARM INCOME AND TOTAL NET FARM INCOME: Illinois. 1965-74 l/ 
Calendar 
year 
Realized net farm income 
Farm production 
expenses Total Average 
all farms 2/ , per farm 
-Million dollars- Dollars 
Net change Total net farm income 
in farm ‘- 
inventories Total 
all farms 21 
Average 
per farm 
-Million dollars- Dollars 
1965 
1966 
1967 
1968 
1969 
1970 
1971 
1972 
1973 
1974 
2,030.g 623.3 4,452 
2,192.g 968.9 7,124 
2.281.4 637.1 4,790 
2,320.6 746.5 5,698 
2,455.8 780.6 6,005 
2.466.1 77i.9 6,015 -176.8 599.1 4,644 
2.599.3 594.5 4,644 142.2 736.7 5,756 
3,050.8 810.9 6,335 -20.8 790.1 6,172 
3,881.4 1,481.g 11,668 197.5 1,679.4 13,224 
4.489.8 1,683.g 13,364 -433.6 1,250.2 9,923 
145.3 768.6 
-107.0 861.9 
164.8 801.8 
-162.6 583.9 
20.0 800.6 
5,490 
6,331 
6,029 
4,457 
6,159 
i-/ Details may not add to totals because of rounding. 21 Of farm operators. 
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FARM REAL ESTATE VALUES: Index numbers of estimated value per acre of all farmland with improvements, Illinois, 
1965-75 
Y&U March 1 ‘\ . 1957-59=100 I 
November 1 
1957-59=100 I 
March 1 November 1 
1967=100 1967=1_00 
\ 1965 \ 124 128 88 
1966 139 143 
;: 
101 
1967 149 152 E 104 
1968 156 158 106 
1969 163 157 109 108 
1970 161 156 107 107 
1971 159 161 110 
1972 167 181 :: 124 
1973 A/ 11 129 150 
1974 173 194 
1975 209 
i/ Discontinued in 1973. 
FARM REAL ESTATE VALUES: Estimated value of farmland and buildings, IIlinois, March 1, 1965-75 
Year Value per acre Total value Year Value per acre Total value 
Dollars Million dollars Dollars Million dollars - 
1965 372 11,109 1970 
1966 420 12,541 1971 
z 14,643 
14,584 
1967 449 13,408 1972 527 15,508 
1968 470 14,064 1973 590 17,295 
1969 493 14,732 1974 788 23,054 
197s 952 27,765 
FARM MORTGAGES AND TAXES: Mortgage debt, rate of interest on outstanding mortgages, and taxes levied on farm 
.- real estate, Illinois, 1965-75 Farm Rate of 
_ 
Year 
mortgage interest on Taxes levied on fJrm real estate 
January 1 farm Amount 
1.000 dollars Percent -Dollars- Mi llion dollars 
1965 
1966 
1967 
1968 
1969 
1970 
1971 
1972 
1973 
1974 
956,337 5.2 4.83 
1,063,944 , 5.2 5.19 
1,155,516 5.3 5.55 
1,285,784 5.4 6.41 
1,426,014 5.5 6.81 
1,504,747 5.6 7.07 
1,539,261 5.8 1.54 
1,6W,l65 s,9 8.30 
1,737,088 6.1 
1,987,953 
8.82 
L/6.5 
1.30 144.5 
1.24 155.1 
1.24 165.7 
1.36 191.3 
1.38 203.1 
i% 
1:57 
1.50 
210.8 
224.9 
247.4 
263.1 
1375 
l-i Preliminary. 
2,214,534 
~- 
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